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PREFACE 
HSC is the cornerstone of a student’s career as it opens up the doors to turn their dreams into reality. 

It acts as a platform for students to specialise in a field that interests them the most. However, to achieve this 

it becomes imperative to get into the details of each subject and to clarify its fundamentals. Adequate 

knowledge base thus helps students to boost their self-confidence and pave their way up in the final 

examinations.       
 

It is rightly said, ‘Practice makes a man perfect’. Keeping this in mind, we are proud to introduce                  

HSC 30 Question Papers & Activity Sheets With Solutions. This set of question papers provides students a 

thorough practice for preparation of their final examinations. The book consists of 24 Model Question Papers 

and 6 Board Question Papers (March 2022) in all; based on Economics, Organization of Commerce & 

Management, Book Keeping & Accountancy, Mathematics & Statistics, Secretarial Practice and English 

Yuvakbharati, (a set of four model question papers for each subject). Along with these question papers, we’ve 

provided Model Answers with relevant marks so as to make sure that students understand the importance of 

each question. Board Question Papers of March 2022 have been provided to offer students a glimpse of the 

types of questions asked in Board examination and their solutions are given through QR Code in PDF format. 
 
In order to facilitate easy answer recall of long answer with many points we have incorporated 

mnemonic codes after the long answers wherever possible. These mnemonic codes are created using the first 

letter of the points in the answers which will help students in memorising the answers. 
 

The journey to create a complete book is strewn with triumphs, failures and near misses. If you think we’ve 

nearly missed something or want to applaud us for our triumphs, we’d love to hear from you. 
 
Please write to us on: mail@targetpublications.org  
 
A book affects eternity; one can never tell where its influence stops. 
  

Best of luck to all the aspirants! 
 

Publisher 
 
Edition: First 
     

Disclaimer 
 
This reference book is transformative work based on textual contents published by Bureau of Textbook. We the publishers are making this reference book which constitutes 
as fair use of textual contents which are transformed by adding and elaborating, with a view to simplify the same to enable the students to understand, memorize  and 
reproduce the same in examinations. 
 
This work is purely inspired upon the course work as prescribed by the Maharashtra State Board of Secondary and Higher Secondary Education, Pune. Every care has been 
taken in the publication of this reference book by the Authors while creating the contents. The Authors and the Publishers shall not be responsible for any loss or damages 
caused to any person on account of errors or omissions which might have crept in or disagreement of any third party on the point of view expressed in the reference book.  
 
© reserved with the Publisher for all the contents created by our Authors. 
 
No copyright is claimed in the textual contents which are presented as part of fair dealing with a view to provide best supplementary study material for the benefit of 
students.    
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ECONOMICS : PAPER PATTERN 
Marks: 80      Time: 3.00 Hrs.  
Q. 
No. Questions Marks as 

per Que. 
No. of Questions 

to Attempt 
Marks  

without option 
Marks 
with 

option 

1. From the following types of sub 
questions, any 4 will be asked. 
1. Choose the correct option. 1 5 5 5 
2. Complete the correlation. 1 5 5 5 
3. Give economic term. 1 5 5 5 
4. Find the odd word out. 1 5 5 5 
5.Complete the following statements. 1 5 5 5 
6. Choose the wrong pair. 1 5 5 5 
7. Assertion and reasoning questions 1 5 5 5 
8. Identify the right group of pairs

from the given option. 1 5 5 5

2. A. Identify and explain the concept. 2 Any (3) Out of (5) 6 10 
B. Distinguish between. 2 Any (3) Out of (5) 6 10 

3. Answer the following questions. 4 Any (3) Out of (5) 12 20 

4. 
State with reasons whether you agree 
or disagree with the following 
statements. 

4 Any (3) Out of (5) 12 20 

5. 
Study the following table, figure, 
passage and answer the questions 
given below it. 

4 Any (2) Out of (3) 8 12 

6. Answer in detail. 8 Any (2) Out of (3) 16 24 
Total Marks 80 116

Question Wise Distribution of Marks 

Sr.No. Types of Question Net Marks Marks With Option Percentage 
1 Objective 20 20 25% 
2 Very Short 12 20 15% 
3 Short Answer 32 52 40% 
4 Long Answer 16 24 20%

Total 80 116 100%

Sr. No. Titles Total Marks Marks with option 
1. Introduction to Micro-economics and Macro-economics 07 10 
2. Utility Analysis 07 10 

3A. Demand Analysis 08 12 
3B. Elasticity of Demand 08 12 
4. Supply Analysis 07 10 
5. Forms of Market 07 10 
6. Index Numbers 08 11 
7. National Income 08 12 
8. Public Finance in India 08 12 
9. Money Market and Capital Market in India 08 11 

10. Foreign Trade of India 04 06 
 Total 80 116 
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Model Question Paper – 1
ECONOMICS 

Time: 3 Hours  Max. Marks: 80 

Notes: 
1. All questions are compulsory.
2. Draw neat tables/diagrams wherever necessary.
3. Figures to the right indicate full marks.
4. Write answers to all main questions on new page.

Q.1. (A) Choose the correct option: (5) [20]
1. The branch of economics that deals with the allocation of resources.

i. Micro-economics ii. Macro-economics
iii. Econometrics iv. None of these
a. i, ii and iii b. i and ii
c. only i d. None of these

2. Types of foreign trade:
i. Import trade ii. Export trade
iii. Entrepot trade iv. Internal trade
a. i and ii b. i, ii and iii
c. i, ii, iii and iv d. None of these

3. Which of the following is true for demand?
i. Demand is a relative concept
ii. Demand is expressed w.r.t time & price.
iii. Demand is an absolute concept.
iv. Demand is expressed w.r.t time & income.
a. i, ii and iii b. i and ii
c. only i d. All of these

4. Identify the incorrect pair.
i. National Income Committee – 1949
ii. Financial year – 1st April to 31st March
iii. Income method – National Income = Rent + Wages + Interest + Profit + Mixed income

+ Net Income from abroad
iv. Expenditure method – National Income = Rent + Wages + Interest + Profit

a. i b. ii
c. iii d. iv

5. The following statements are true with respect to stock.
i. Stock can be increased by increasing production.
ii. Stock is potential supply.
iii. Stock is expressed in relation to price, time and quantity.
iv. Without stock, supply is not possible.
a. i, ii, iv b. i, iii, iv
c. only i d. All of these

(B) Complete the correlation: (5)
1. Wheat from Punjab : Natural monopoly : : Pharmaceutical company applied for patent :

__________
2. _______ : Base year prices : : p1 : Current year prices 
3. Perfectly elastic demand : Ed = ∞ : : _______ : Ed = 0
4. __________: Obligatory functions : : Provision of social security: Optional functions
5. Change in shape : Form utility : :  Ownership of goods transferred : _______
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(C) Give Economic term: (5) 
1. The wear and tear of capital assets.
2. A desire which is backed by willingness to purchase and ability to pay
3. A market for lending and borrowing of short term funds.
4. The two main branches of modern economics.
5. The sum total of the quantity of the commodity produced at a given period of time in the

economy.

(D) Find the odd word out: (5) 
1. Types of foreign trade: Import trade, Internal trade, Export trade, Entrepot trade
2. Positive Income Elasticity: Medicines, Branded shirts, Movie tickets, Petrol for personal

vehicle
3. Market structure on the basis of competition: Monopoly, Oligopoly, Very Short Period

market, Perfect competition.
4. Classification of public expenditure: Revenue, Capital, Budgetary, Developmental
5. Rationality, Constancy, Subjectivity, Divisibility 

Q.2. (A)  Identify and explain the following concepts: (Any Three) (6) [12]
1. Ramesh decided to take all decisions related to production, such as what and how to produce?
2. Kalpana started shopping for clothes frequently after she got a good salary increment last year.
3. Mr. Patil is ready to sell his flat in Mumbai only if he gets ` 1 crore for it.
4. Shobha collected data regarding the money value of all final goods and services produced in

the country for the financial year 2018-2019.
5. Tina deposited a lump sum amount of ` 50,000 in the bank for a period of one year.

(B) Distinguish between: (Any Three) (6) 
1. Micro-economics and Macro-economics
2. Increase in demand and Decrease in demand
3. Demand Curve and Supply Curve
4. Price Index and Quantity Index
5. Public finance and Private finance

Q.3. Answer the following: (Any Three) [12] 
1. Explain the scope of micro-economics.
2. Explain the importance or significance of the law of DMU.
3. Explain any four factors influencing elasticity of demand.
4. What is a monopoly? Explain its features.
5. Explain the expenditure method of measuring national income.

Q.4.  State with reasons whether you agree or disagree with the following statements: (Any Three) [12] 
1. When MU is zero, TU is maximum.
2. The supply curve of labour is backward bending.
3. A seller is a price maker in monopoly market.
4. Trade is an engine of growth for an economy.
5. Index numbers are free from limitations.

Q.5. Study the following table, figure, passage and answer the questions given below it: (Any Two) [8] 
1. Identify the price elasticity of demand from the following diagrams:

i. ii. 
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ECONOMICS

Q.1. (A) 

 1.  c. only i    [1 Mark] 

2. b. i, ii and iii   [1 Mark] 

 3.  b. i and ii   [1 Mark] 

 4. d. iv   [1 Mark] 

 5. a. i, ii, iv   [1 Mark] 

(B)  

1. Legal Monopoly    [1 Mark] 

 2. p0     [1 Mark]

3. Perfectly inelastic demand   [1 Mark] 

 4. Protection from external attacks   [1 Mark] 

 5. Possession utility   [1 Mark] 

(C) 

1. Depreciation    [1 Mark] 

2. Demand   [1 Mark] 

3. Money market    [1 Mark] 

 4. Micro-economics and Macro-economics [1 Mark] 

5. Total output   [1 Mark] 

(D)

1. Internal trade    [1 Mark] 

2. Medicines   [1 Mark] 

 3. Very short period market   [1 Mark] 

4. Budgetary   [1 Mark] 

5. Subjectivity    [1 Mark] 

MODEL ANSWER PAPER - 1 
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Q.2. (A) 

 1. Concept: Free market economy  

Explanation:  

i. A free market economy refers to an economy wherein the economic decisions

regarding:

a. What to produce?

b. How much to produce?

c. How to produce? etc. are taken at individual level. There is no intervention of

government or any other agency while taking decisions regarding the production.

ii. Hence, this illustration relates to the concept of ‘free market economy’ as

Ramesh decided to take all decisions related to production, such as what and

how to produce.              [2 Marks]

 2. Concept: Positive income elasticity 

 Explanation:  

i. Income elasticity of demand is a ratio of proportionate change in quantity

demanded of a commodity to a proportionate change in income of an individual.

Normal goods have positive income elasticity.

ii. Hence, this illustration relates to the concept of ‘positive income elasticity’

as Kalpana’s demand for clothes increased when her income increased.

[2 Marks] 

 3. Concept: Supply 

 Explanation:  

i. Supply refers to the quantity of a commodity that a seller is willing and able to

offer for sale at a given price during a certain period of time.

ii. Hence, this illustration relates to the concept of ‘supply’ as Mr. Patil is ready

(willing) and able to sell his flat for ` 1 crore.    [2 Marks]

 4. Concept: National income 

 Explanation: 

i. National income refers to the money value of all final goods and services

produced in a country during the given time period.

ii. Hence, this illustration relates to the concept of ‘national income’ as Shobha

collected the data regarding money value of all final goods & services produced

in the country for F.Y. 2018-19.                                                   [2 Marks]
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BOARD QUESTION PAPER : MARCH 2022 
ECONOMICS

Time: 3 Hours  Max. Marks: 80 

Notes: (1) All questions are compulsory. 
(2) Draw neat tables/diagrams wherever necessary.
(3) Figures to the right indicate full marks.
(4) Write answers to all main questions on new page.

Q.1. (A) Complete the correlations: (5)[20] 
1. Macro Economics :  : : Micro Economics : Price theory. 

2. Direct demand : Food and Mobiles : :  : Land and Labour. 

3. Perfectly elastic demand : Ed =  : : Ed = 1. 

4. Output method : Product method : :  : Factor cost method. 

5. Personal income tax : : : Goods and service tax (GST) : Indirect tax. 

(B) Give economic terms: (5) 
1. Additional utility derived by a consumer from an additional unit consumed.
2. Price being constant, demand falls due to unfavorable change in other factors.
3. Revenue per unit of output sold.
4. Period in which all factors of production are variable.
5. The gross market value of all final goods and services produced within the domestic territory

of a country during a period of a year.

(C) Complete the following statements: (5) 
1. Whole Economy is studied in _______.

(a) Micro Economics (b) Macro Economics
(c) Econometrics (d) Natural Sciences

2. When percentage change in quantity demanded is less than percentage change in price, the
demand curve is _______.
(a)  Flatter (b) Steeper
(c)  Rectangular hyperbola (d) Horizontal

3. The cost incurred by the firm to promote sales _______.
(a)  Total cost (b) Average cost
(c)  Marginal cost (d) Selling cost

4. Budget that consists of revenue receipts and revenue expenditure _______.
(a)  Capital budget (b) Government budget
(c)  Revenue budget (d) Family budget

5. Purchase of goods and services from one country and selling them to another country is
_______.
(a) Entrepot trade (b) Import trade
(c)  Export trade (d) National trade

(D) Assertion and reasoning questions: (5) 
1. Assertion (A): Marginal utility (MU) goes on diminishing.

Reasoning (R): Total utility (TU) increases at diminishing rate.
Options:
(a) Assertion (A) is true but Reasoning (R) is false.
(b) Assertion (A) is false but Reasoning (R) is true.
(c) Both statements A and R are true and R is the correct explanation of A.
(d) Both statements A and R are true and R is not the correct explanation of A.
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2. Assertion (A): With rising price, supply of commodity falls.
Reasoning (R): Seller earns more profit at higher price.
Options:
(a) Assertion (A) is true but Reasoning (R) is false.
(b) Assertion (A) is false but Reasoning (R) is true.
(c) Both statements A and R are true and R is the correct explanation of A.
(d) Both statements A and R are true and R is not the correct explanation of A.

3. Assertion (A): Index number considers all factors.
Reasoning (R): Index number is based on samples.
Options:
(a) Assertion (A) is true but Reasoning (R) is false.
(b) Assertion (A) is false but Reasoning (R) is true.
(c) Both statements A and R are true and R is the correct explanation of A.
(d) Both statements A and R are true and R is not the correct explanation of A.

4. Assertion (A): Money market economises use of cash.
Reasoning (R): Money market does not deal with financial instruments that are close
substitutes of money.
Options:
(a) Assertion (A) is true but Reasoning (R) is false.
(b) Assertion (A) is false but Reasoning (R) is true.
(c) Both statements A and R are true and R is the correct explanation of A.
(d) Both statements A and R are true and R is not the correct explanation of A.

5. Assertion (A): International trade leads to division of labour and specialisation.
Reasoning (R): India’s national trade is not increasing.
Options:
(a) Assertion (A) is true but Reasoning (R) is false.
(b) Assertion (A) is false but Reasoning (R) is true.
(c) Both the statements A and R are true and R is the correct explanation of A.
(d) Both the statements A and R are true and R is not the correct explanation of A.

Q.2. (A)  Identify and explain the following concepts (Any Three): (6)[12] 
1. Asha collected the information about the income of a particular firm.
2. Ramesh’s demand for salt remained unchanged inspite of a 10% rise in its price.
3. Out of 4000 kgs of rice the farmer offered to sale 1000 kgs of rice in the market at ` 40 per kg.
4. Shobha collected data regarding the money value of all final goods and services produced in

the country for the financial year 2019-20.
5. Lucy deposited a lumpsum amount of ` 1,00,000/- in the Bank of India for the period of one year.

(B) Distinguish between (Any Three): (6)  
1. Slicing method and lumping method.
2. Joint/complementary demand and competitive demand.
3. Total revenue and marginal revenue.
4. Price Index Number and Quantity Index Number.
5. Internal debt and External debt.

Q.3. Answer the following (Any Three): [12] 
1. Explain the scope of macro economics.
2. Explain any four features of monopoly.
3. Elaborate any four features of utility.
4. Write any four practical difficulties in national income estimation.
5. Explain the Ratio method of measuring price elasticity of demand.

Q.4.  State with reasons whether you agree or disagree with the following statements (Any Three): [12]  
1. There are no exceptions to the law of diminishing marginal utility.
2. Supply curve of labour is backward bending.
3. Price under perfect competition is decided by the interaction between demand and supply.
4. Capital market plays an important role in India.
5. Balance of Payment is same as Balance of Trade.
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Q.5.  Study the following table, figure, passage and answer the questions given below it  (Any Two): [8] 
 1. 

Components ₹ Crores 
Consumption (C) 800/- 
Investment (I) 700/- 
Government Expenditure (G) 400/- 
Net Export (X-M) –150/-
Depreciation (D) 100/- 

i. Calculate GDP (Gross Domestic Product) on the basis of above table. (2) 
ii. Calculate NDP (Net Domestic Product) on the basis of above table. (2)  

2. Identify the price elasticity of demand from the following diagrams: (4) 
i.      ii.  

  iii.   iv.  

3. Commercial banks act as intermediaries in the country’s financial system to bring the savers
and investors together. They are profit seeking financial institutions. Due to bank
nationalisation in 1969, there was increase in loan disbursement in urban and rural areas.
Agriculture and retail traders started getting more loans. Those sectors which were not getting
loans before 1969, started getting loans in post nationalisation period. After nationalisation of
bank branch expansion took place. There has diversification in the functions of banks.
Commercial Banks are providing different types of services like safe deposit lockers, D-mat
facility, internet banking, mobile banking etc.
i. Write any two benefits of Bank nationalisation. (1) 
ii. Write various services provided by banks. (1) 
iii. Write your opinion about the above passage. (2) 

Q.6.  Answer the following questions in detail (Any Two): [16] 
1. Explain the concepts of variation and changes in demand with the help of diagrams.
2. Explain the meaning of index number. Explain various steps involved in the construction of

index number.
3. Explain various sources of public revenue.
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